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INDEPENDENT AUDITOR’S REPORT

Board of County Commissioners
Elmore County
Mountain Home, Idaho

Report on the Audit of the Financial Statements
Opmnions

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of Elmore County, Idaho as of and for the year ended
September 30, 2022, and the related notes to the financial statements, which collectively comprise Elmore County’s
basic financial statements as listed in the table of contents

In our opmion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the aggregate
remaining fund information of Elmore County, as of September 30, 2022, and the respective changes in financial
position, and, where applicable, cash flows thereof for the year then ended 1n accordance with accounting principles
generally accepted in the United States of America

Basts for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Audiing Standards, 1ssued by the
Comptroller General of the United States Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report We are required to be
independent of Elmore County and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit We believe that the audit evidence we have obtained 1s sufficient and appropriate
to provide a basis for our audit opinions

Responsibilities of Management for the Financial Statements

Management 1s responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error

In preparing the financial statements, management 1s required to evaluate whether there are conditions or events,
considered 1n the aggregate, that raise substantial doubt about Elmore County’s ability to continue as a going concern
for twelve months beyond the financial statement date, including any currently known formation that may raise
substantial doubt shortly thereafter
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions
Reasonable assurance 1s a high level of assurance but is not absolute assurance and therefore 1s not a guarantee that
an audit conducted i accordance with generally accepted auditing standards and Government Auditing Standards
will always detect a material misstatement when 1t exists The risk of not detecting a material misstatement resulting
from fraud 1s higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control Misstatements are considered material if there 1s a substantial
likelihood that, individually or 1n the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements

In performing an audit 1n accordance with generally accepted auditing standards and Government Auditing
Standards, we

e Exercise professional judgment and maintain professional skepticism throughout the audit

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements

e Obtain an understanding of internal control relevant to the audit 1n order to design audit procedures that are
appropriate 1n the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Elmore County’s internal control Accordingly, no such opinion 1s expressed

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements

e Conclude whether, 1n our judgment, there are conditions or events, considered n the aggregate, that raise
substantial doubt about Elmore County’s ability to continue as a going concern for a reasonable period of
time

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain mternal control-related matters that we 1dentified
during the audit

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary comparison
schedules, schedule of employer’s share of net pension hability, and schedule of employer contributions listed as
required supplementary information in the table of contents be presented to supplement the basic financial
statements Such information 1s the responsibility of management and, although not a part of the basic financial
statements, 1s required by the Governmental Accounting Standards Board who considers 1t to be an essential part of
financial reporting for placing the basic financial statements 1n an appropriate operational, economic, or historical
context We have applied certain limited procedures to the required supplementary information 1n accordance with
auditing standards generally accepted n the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance
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Management has omitted a management’s discussion and analysis that accounting principles generally accepted 1n
the United States of America require to be presented to supplement the basic financial statements Such missing
information, although not a part of the basic financial statements, 1s required by the Governmental Accounting
Standards Board, who considers 1t to be an essential part of financial reporting for placing the basic financial
statements tn an appropriate operational, economic, or historical context Our opinion on the basic financial
statements 1s not affected by this missing information

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
Elmore County’s basic financial statements The combining and individual nonmajor fund financial statements and
the budgetarv comparison schedule are presented for purposes of additional analysis and are not a required part of the
basic financial statements

Such information 1s the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements The information has been subjected to
the auditing procedures applied 1n the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted 1n the United States of America In our opmion, the
combining and individual nonmajor fund financial statements and the budgetary comparison schedule are fairly
stated, 1n all matenal respects, in relation to the basic financial statements as a whole

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also 1ssued our report dated January 27, 2023, on our
consideration of Elmore County’s internal control over financial reporting and on our tests of 1ts comphance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters The purpose of that report
1s solely to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of Elmore County’s mternal control over
financial reporting or on compliance That report 1s an integral part of an audit performed mn accordance with
Government Auditing Standards m considering Elmore County’s internal control over financial reporting and
compliance

Sincerely,

MAHLKE HUNSAKER & COMPANY, pllc
Twin Falls, Idaho
January 27,2023
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GOVERNMENT-WIDE FINANCIAL STATEMENTS



Assets

Cash and Investments

Property Taxes Recetvable
Accounts and Other Recetvables
Due from Other Governments

Capital Assets

Construction Work 1n Process

Land

Other Capital Assets, Net of Depreciation

Total Assets

Deferred OQutflows of Resources
Pension Obligation
Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

Liabilities

Warrants Payable

Vouchers Payable

Tax Receipts Payable

Accrued Interest

Developer Deposits

Compensated Absences

Unearned Grant Revenues

Leases Payable-Due within one year

Leases Payable

Net Pension Liability

Total Liabihities

Deferred Inflows of Resources
Employer Pension Assumption
Total Deferred Inflows of Resources

Net Position

Net Investment m Capital Assets

Unrestricted

Total Fund Equitv

Total Liabilities, Deferred Inflows and Net Position

ELMORE COUNTY
STATEMENT OF NET POSITION

SEPTEMBER 30, 2022
Governmental  Business-Type
Activities Activities Total

$ 24,680,580 $ 57,550 $ 24,738,130
209,126 13,127 222,253
38,188 355,190 393,378
840,490 - 840,490
561,807 - 561,807
1,005,441 - 1,005,441
11,627,686 504,119 12,131,804
38,963,317 929,986 39,893,303
4,164,167 597,477 4,761,644
4,164,167 597 477 4,761,644
$ 43,127,484 $ 1,527,463 $ 44,654,947
3 377,518 $ 51,564 $ 429,082
345,396 44,817 390,213
129,913 - 129,913
2,213 - 2,213
72,259 - 72,259
270,858 24,460 295,318
5,105,383 - 5,105,383
118,688 - 118,688
53,398 - 53,398
7,034,101 746,970 7,781,071
13,509,727 867,811 14,377,538
725,117 (5,430) 719,687
725,117 (5,430) 719,687
13,022,848 504,119 13,526,966
15,869,792 160,963 16,030,756
28 892 640 665 082 29,557,722
$ 43,127,484 $ 1,527,463 $ 44 654,947
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ELMORE COUNTY
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2022

Program Revenues

Primary Government

Operating Caputal
Charges for Grants and Grants and Governmental Business type
Expenses Services Contnbutions Contributions Activities Activities Total
Functions/Programs
Primary Government
Governmental Acfivities
General Government $ 6374998 3 659635 $ 322241  § 3 (5393122 $ (5393122)
Public Protection 9356 436 1539263 75963 (7741210) (7741 210)
Public Facilities 779 079 26 122 (752 957) (752 957)
Health and Samtation 1380254 341919 (1038 335) (1038 335)
Public Assistance 1645333 280 644 (1364 689) (1 364 689)
Recreation & Cultural Services 796 384 132357 670 054 6027 6027
Education 34 300 (34 300) (34 300)
Total Government Activities 20 366 784 2979 940 398 204 670 054 (16 318 586) (16 318 586)
Business Type Activities
Ambulance District 2743376 1205052 $ (1538324) (1538 324)
Total Business Type Activities 2743376 1205052 (1538 324) (1538324)
Total Pnmary Government
General Revenues
Property Taxes Levied for General Purposes 8456 904 563203 9020107
Licenses and Permits 458 194 458 194
Intergovemmental 5621 961 5621961
Investment Income & Market Adjustments (418 245) (418 245)
Fmes Forfeitures and Penalties 106 274 106 274
Other Revenue 1243797 77 964 1321761
Transfers (153 042) 153 042
Total General Revenues Special Items and Transfers 15315843 794 209 16 110 052
Change 1n Net Posttion (1002 743) (744 115) (1 746 858)
Net Position  Beginning 29 895 383 1409 197 31304 580
Net Position  Ending $ 28892640 § 665082 § 29557722

See Accompanying Notes to the Financial Statements
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Assets
Cash and Investments
Property Taxes Receivable
Accounts and Other Receirvables
Due from Other Governments
Total Assets

Liabilities
Warrants Payable
Vouchers Payable
Tax Receipts Payable
Developer Deposits
Accrued Compensation
Unearned Grant Revenues
Total Liabilities

Deferred Inflows of Resources

Unavailable Revenue-Property Taxes

Fund Balance
Nonspendable Fund Balance
Restricted Fund Balance
Commutted Fund Balance
Assigned Fund Balance
Unassigned Fund Balance
Total Fund Balance

Total Liabilities, Deferred Inflows

of Resources and and Fund Balance

ELMORE COUNTY

BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2022
American Other Total
General Justice Rescue Governmental Governmental
$ 10953975 $§ 511,503 $ 5,109,700 $ 8,105,402 $ 24,680,580
60,488 70,235 78,403 209,126
38,188 38,188
680,790 21,645 138,055 840,490
$ 11,695,253 § 603,383 $ 5,109,700 $ 8,360,048 $ 25,768,384
$ 153,579 $ 127,933 $ - $ 96,006 $ 377,518
162,317 69,888 113,191 345,396
129,913 - - 129,913
58,420 - 13,839 72,259
74,864 133,537 62,457 270,858
5,105,383 5,105,383
579,093 331,358 5,105,383 285,493 6,301,327
53,802 62,417 - 73,225 189,444
- - - 8,001,330 8,001,330
11,062,358 209,608 4,317 - 11,276,283
11,062,358 209,608 4,317 8,001,330 19,277,613
$ 11,695,253 $§ 603,383 $ 5,109,700 $ 8,360,048 $ 25,768,384
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ELMORE COUNTY

RECONCILIATION OF THE BALANCE SHEET-GOVERNMENTAL FUNDS

TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

TOTAL GOVERNMENTAL FUND BALANCES
- Amounts reported for governmental activities in the statement
— of net position are difference because

- Capital assets used 1n governmental activities are not financial resources,
and therefore, are not reported 1n the governmental funds

Other long-term assets are not available to pay for current period
- expenditures, and therefore, are deferred 1n the governmental funds

Net pension hability and related pension obhigation deferred outflow and
employer pension assumption deferred inflow of resources are not due
and payable in the current period and therefore are not reported 1n the funds

- Long term l1abilities, including leases payable and accrued interest are not
due and payable 1n the current period and therefore are not reported
- in the funds

NET POSITION

See Accompanying Notes to the Financial Statements
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19,277,613

13,194,934

189,444

(3,595,052)

(174,299)

28,892,640




ELMORE COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

Revenues
Taxes
Licenses and Permits
Intergovernmental

Interest/Market Value Adjustments

Charges for Services

Fines, Forfeitures, and Penalties

Other Revenue
Total Revenue

Expenditures
Current

General Government
Public Protection
Public Facilities
Health and Sanitation
Public Assistance
Recreation & Cultural Services
Education
Debt Service
Captal Outlay
Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Other Financing Sources and (Uses)

Capital Lease Transactions
Transfers In
Transfers Out

Net Transfers

Net Change 1n Fund Balance

Fund Balance October 1, 2021

Fund Balance September 30, 2022

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 2022

American Other Total
General Justice Rescue Governmental Governmental
$ 2,681,205 § 2,887,013 § $ 2,886,381 $ 8,454,599
371,444 86,751 - 458,195
5,550,809 92,080 670,054 402,878 6,715,821
(426,667) - 8,423 (418,244)
590,873 981,846 - 1,390,772 2,963,491
1,913 - 104,361 106,274
971,956 32,375 - 239,466 1,243,797
9,741,533 4,080,065 670,054 5,032,281 19,523,933
4,433,404 - 1,761,050 6,194,454
1,372,626 5,893,118 808,804 8,074,548
555,972 48,044 604,016
- - 1,164,292 1,164,292
1,279,185 - 323,627 1,602,812
- - 328,202 328,202
- - 34,300 34,300
66,676 319,191 665,737 147,550 1,199,154
7,707,863 6,212,309 665,737 4,615,869 19,201,778
2,033,670 (2,132,244) 4,317 416,412 322,155
- 81,769 81,769
1,037,032 2,350,000 607,894 3,994,926
(3,036,430) (1,111,537) (4,147,967)
(1,999,398) 2,431,769 - (503,643) (71,272)
34,272 299,525 4,317 (87,231) 250,883
11,028,086 (89,917) - 8,088,561 19,026,730
$ 11,062,358 § 209,608 $ 4317 $ 8,001,330 § 19,277,613

See Accompanying Notes to the Financial Statements
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ELMORE COUNTY
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES
SEPTEMBER 30, 2022

NET CHANGE IN FUND BALANCES - TOTAL GOVERNMENTAL FUNDS $ 250,883
Amounts reported for governmental activities in the statement
of activities are different because

Governmental funds report capital outlay as expenditures However, in the
statement of activities, the cost of those assets are allocated over their
estimated useful lives and reported as depreciation expense

Expenditures for general capital assets, infrastructure, and other

related capital assets adjustment $ 916,759
Less current year depreciation (986,121)
Loss on disposal of capital asset (19,762)

(89,124)
Revenues that will not be collected for several months after the County's
fiscal year end are not considered "available” revenues and are deferred 1n the
governmental funds Unavailable tax revenues increased by this amount
this year (911)

Interest expense accrued on the bonds reported in the statement of activities
does not require the use of current financial resources and therefore
are not reported as expenditures in governmental funds 2,228

Changes 1n net pension liability and related pension obligations deferred outflow
and employer pension assumption deferred inflow of resources do not provide
required current financial resources and therefore are not reflected 1n the funds (1,200,255)

Capital lease transactions are reported as other financing sources in the governmental
funds, however, 1n the statement of activities, they are not reported as revenue as
they increase the liabilities on the statement of net position (81,769)

Some expenses reported n the Statement of Activities do not require the use of
current financial resources and therefor are not reported as expenditures in the

governmental funds

Capital lease payments 116,205

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES 3 (1,002,743)

See Accompanying Notes to the Financial Statements
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ELMORE COUNTY
STATEMENT OF NET POSITION

PROPRIETARY FUND
SEPTEMBER 30, 2022
Business-Type Activities
Ambulance District
Assets
Current Assets
Cash and Investments $ 57,550
Property Taxes Receivable 13,127
Accounts and Other Receivables, net 355,190
Total Current Assets 425,867
Capital Assets
Buildings and Improvements 162,607
Transportation Equipment 1,508,665
Equipment 212,889
Accumulated Depreciation (1,380,042)
Total Caprital Assets 504,119
Deferred Outflows/Inflows of Rescoures
Pension Obligations 597,477
Total Deferred Outflows/Inflows of Rescources 597,477
Total Assets and Deferred Outflows/Inflows of Rescources $ 1,527,463

Liabilities and Net Position

Current Liabilities

Warrants Payable $ 51,564
Vouchers Payable 44,817
Accrued Compensation 24,460
Total Current Liabilities 120,841

Noncurrent Liabilities
Net Pension Liability 746,970

Total NonCurrent Liabilities 746,970

Deferred Inflows of Resources

Employer Pension Assumption (5,430)
Total Liabilities 862,381
Net Position

Net Investment tn Capital Assets 504,119

Unrestricted 160,963
Total Net Position 665,082
Total Liabilities and Net Position $ 1,527,463

See Accompanying Notes to the Financial Statements
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ELMORE COUNTY
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
PROPRIETARY FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2022

Business-Type Activities

Ambulance District
Operating Revenues
Charges for Services $ 1,205,053
Total Operating Revenues 1,205,053
Operating Expenses
Personnel Expenses 2,140,382
Depreciation and Amortization 159,229
Medical Supplies 113,976
Professional Fees 130,543
Miscellaneous Expense 2,356
Fuel 70,182
Vehicle Expenses 46,544
Repairs and Maintenance 19,716
Small Equipment 23,782
Office Supplies 6,498
Uniforms 9,323
Training 6,228
Rent 10,000
Utilities 966
Telephone 3,651
Total Operating Expenses 2,743,376
Operating Income (Loss) (1,538,323)
Non-Operating Revenues (Expenses)
Property Taxes 563,203
Miscellaneous 77,964
Total Non-Operating Revenues (Exp ) 641 167
Income (Loss) Before Contributions and Transfers (897,156)
Interfund Transfers
Transfers In/Out 153,041
Net Transfers 153,041
Net Income (Loss) (744,115)
Total Net Position, October 1, 2021 1 409,197
Total Net Position, September 30, 2022 $ 665,082

See Accompanying Notes to the Financial Statements
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ELMORE COUNTY

STATEMENT OF CASH FLOWS

PROPRIETARY FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2022

Cash Flows from Operating Activities
Receipts from Customers
Payments to Suppliers
Payments to Employees
Net Cash Provided (Used) by Operating Activities

Cash Flows from Non-Capital Financing Activities
Interfund Transfers From Other Funds
Property Tax , Including Interest

Other Receipts
Net Cash Provided (Used) by Non-Capital Financing Activities

Cash Flows from Capital and Related Financing Activities

Purchase of Capital Assets
Net Cash Provided (Used) by Capital and Related Financing
Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Balances - Beginming of the Year

Balances - End of the Year

Reconciliation of Operating Income (Loss) to Net
Cash Provided (Used) by Operating Activities
Operating Income (Loss)

Adjustments to Reconcile Operating Income to net
Cash Provided (Used) by Operating Activities

Depreciation and Amortization

Change 1n Assets and Liabilities

Receivables, Net

DOF or Resources Penston Obligations

Warrants Payable

Vouchers Payable

Compensated Absences

Net Pension Asset/Liability

DIF or Resources-Employer Pension Assumption

Net Cash Provided (Used) by Operating Activities

Business-Type Activities
Ambulance District

$ 1,279,902
(460,119)
(1,952,630)

(1,132,847)

153,041
562,802
77,964

793,807

(116,405)

(116,405)

(455,445)

512,995

$ 57,550

$ (1,538,323)

159,229

74,849
(298,123)
(215)
(16,139)
(8,937)
1,255,348
(760,536)

$ (1,132,847)

See Accompanying Notes to the Financial Statements

16



ELMORE COUNTY
STATEMENT OF FIDUCIARY NET POSITION

SEPTEMBER 30, 2022
Agency
Funds
Assets
Cash and Investments $ 1,124,566
Property Taxes Receivable 413,755
Total Assets $ 1,538,321
Liabihities
Warrants Payable $ 103,110
Fiduciary Liabilities 1,435,211
Total Liabihties $ 1,538,321

See Accompanying Notes to the Financial Statements
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ELMORE COUNTY
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2022

INTRODUCTION

The County of Elmore was chartered i 1889 under the laws of the State of Idaho The County operates under a commission
form of government and provides a wide range of services to 1ts residents, including public safety (police, fire, and judicial),
planning and zoning, building mspection, property assessment, elections, health and social services, culture-recreation,
education, public works, human services, and general administrative services

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Elmore County have been prepared in conformity with generally accepted accounting
principles, (GAAP) as applied to government units The Governmental Accounting Standards Board (GASB) 1s the
accepted standard-setting body for establishing governmental accounting and financial reporting principles The County’s
more significant accounting policies are described below

FINANCIAL REPORTING ENTITY

The reporting entity 1s comprised of the primary government, component units, and other organizations that are mcluded
to ensure that the financial statements are not misleading The primary government of the County consists of all funds,
departments, boards, and agencies that are not legally separate from the County Component units are legally separate
organizations for which the County 1s financially accountable The County ts financially accountable for an organization
if the County appoints a voting majority of the organization’s governing board and (1) the County 1s able to significantly
influence the programs or services performed or provided by the organizations, or (2) the County 1s legally entitled to or
can otherwise access the organization’s resources, the County 1s legally obligated or has otherwise assumed the
responsibility to finance the deficits of, or provide financial support to, the organization, or the County 1s obligated for the
debt of the organization Component units also may include organizations that are fiscally dependent on the County in that
the County approves the budget, levies their taxes, or 1ssues their debt The County has no component units

The component unit column included on the government-wide financial statements 1dentifies the financial data of the
County’s discretely presented component units They are reported separately to emphasize that they are legally separate
from the County

BASIS OF PRESENTATION

The County’s basic financial statements consist of government-wide statements, including a statement of net position and
a statement of activities, and fund financial statements, which provide a more detailed level of financial information

Government-wide Financial Statements

The government-wide financial statements include the statement of net position and the statement of activities These
statements report financial information for the County as a whole The primary government and the component units are
presented separately within these financial statements with a focus on the primary government Individual funds are not
displayed but the statements distinguish governmental activities, generally supported by taxes and grants, and the County’s
general revenues, from business-type activities, generally financed in whole or in part with fees charged to external
customers The fiduciary funds of the primary government are not included in the government-wide financial statements

The statement of net position presents the financial position of the governmental and business-type activities of the County
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ELMORE COUNTY
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2022

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Government-wide Financial Statements-Continued

The statement of activities presents a comparison between direct expenses and program revenues for each function of the
County’s governmental activities and for each 1dentifiable activity of the business-type activities of the County Direct
expenses are those that are specifically associated with a function and therefore clearly 1dentifiable to that particular
function The County does not allocate mdirect expenses to functions in the statement of activities

The statement of activities reports the expenses of a given function offset by program revenues directly connected with the
functional program A function 1s an assembly of similar activities and may include portions of a fund or summarize more
than one fund to capture the expenses and program revenues associated with a distinct functional activity Program
revenues nclude (1) charges for services that report fees and other charges to users of the County’s services, (2) operating
grants and contributions which finance annual operating activities including restricted mvestment income, and (3) capital
grants and contributions that fund the acquisition, construction, or rehabilitation of capital assets These revenues are
subject to externally imposed restrictions to these program uses For identifying to which function program revenue
pertains, the determining factor for charges for services i1s which function generates the revenue For grants and
contributions, the determining factor 1s to which function the revenues are restricted

Other revenue sources not properly included with program revenues are reported as general revenues of the County The
comparison of direct expenses with program revenues identifies the extent to which each governmental function and each
1dentifiable business activity 1s self-financing or draws from the general revenues of the County

Fund Financial Statements

During the year, the County segregates transactions related to certan County functions or activities 1 separate funds mn
order to aid financial management and to demonstrate legal compliance Fund financial statements are designed to present
the financial information of the County at this more detailed level Fund financial statements are provided for governmental,
proprietary, and fiduciary funds

Major individual governmental and enterprise funds are reported in separate columns

Fund Accounting
The County uses funds to mamntain its financial records during the year A fund 1s a fiscal and accounting entity with a self-
balancing set of accounts The County uses three categories of funds governmental, proprietary, and fiduciary

Governmental Funds

Government funds are those through which most governmental functions typically are financed Governmental fund
reporting focuses on the sources, uses, and balances of current financial resources Expendable assets are assigned to the
various governmental funds according to the purposes for which they may or must be used Fund liabilities are assigned to
the fund from which they will be liquidated The County reports the difference between 1ts governmental fund assets and
its liabilities and deferred imflows of resources as fund balance The County reports the following major governmental
funds

General Fund - The general fund 1s the principal fund of the County It 1s used to account for all financial resources except
those required to be accounted for m another fund

Justice Fund - The justice fund 1s used to account for those county services related to law enforcement and justice
responstbilities

American Rescue Funds - The American Rescue fund 1s used to account for funds that are intended to combat the COVID-
19 pandemuic, including the public health and economic impacts
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

Proprietary Funds
Proprietary fund reporting focuses on the determiation of operating income, changes i net position, financial position,
and cash flows The proprietary funds are classified as enterprise funds

The government reports the following major proprietary funds

Ambulance Fund — The ambulance fund 1s used to account for the costs necessary to operate the County’s ambulance
services and the charges necessary to offset those costs

Fiduciary Funds

Fiduciary Funds mnclude Expendable Trust Funds, Non-Expendable Trust Funds, and Agency Funds The measurement
focus of the Expendable Trust Funds 1s the same as Governmental Funds and mamtained on the modified accrual basis of
accounting The Non-Expendable Trust Funds are maintained on the accrual basis of accounting as the measurement focus
1s siumilar to Proprietary Funds Agency Funds are custodial m nature (assets equal liabilities) and do not mvolve
measurement of results of operations Three Fiduciary Fund Accounts were reestablished under the General Fund due to
the County having control of these funds

MEASUREMENT FOCUS

The accounting and financial reporting treatment 1s determined by the applicable measurement focus and basis of
accounting Measurement focus indicates the type of resources being measured such as current financial resources or
economic resources The basis of accounting indicates the timing of transactions or events for recognition in the financial
statements

Government-wide Financial Statements

The government-wide financial statements are prepared using the economic resources measurement focus All assets, all
liabilities, and deferred inflows of resources associated with the operation of the County are included on the statement of
net position The statement of activities reports revenues and expenses

Fund Fmancial Statements

All governmental funds are accounted for using a flow of current financial resources measurement focus With this
measurement focus, only current assets, current liabilities, and deferred mflows of resources generally are included on the
balance sheet The statement of revenues, expenditures, and changes in fund balances reports the sources (1 e, revenues
and other financing sources) and uses (1 e, expenditures and other financing uses) of current financial resources This
approach differs from the manner in which the governmental activities of the government-wide financial statements are
prepared Governmental fund financial statements, therefore, include reconciliations with brief explanations to better
identify the relationship between the government-wide statements and the governmental fund statements

Like the government-wide statements, all proprietary fund types are accounted for on a flow of economic resources
measurement focus on both financial reporting levels All assets and all liabilities associated with the operation of these
funds are included on the statements of net position The statements of changes 1n fund net position present increases (i e,
revenues) and decreases (1 e, expenses) in total net posttion The statements of cash flows provide information about how
the County finances and meets the cash flow needs of 1ts proprietary activities
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

BASIS OF ACCOUNTING

The basis of accounting determmes when transactions are recorded 1n the financial records and reported on the financial
statements Government-wide financial statements are prepared using the accrual basis of accounting

At the fund reporting level, the governmental funds use the modified accrual basis of accounting Proprietary funds use the
accrual basis of accounting at both reporting levels Fiduciary funds use the accrual basis at the fund reporting level
Differences 1n the accrual and the modified accrual basis of accounting arise 1n the recognition of revenue, the recording
of deferred inflows of resources, and the presentation of expenses versus expenditures

Revenues-Exchange Transactions

Revenue resulting from exchange transactions, in which each party gives and receives essentially equal value, 1s recorded
on the accrual basis when the exchange takes place On the modified accrual basis, revenue 1s recorded when the exchange
takes place and 1n the fiscal year in which the resources are measurable and become available Available means that the
resources will be collected within the current fiscal year or are expected to be collected soon enough thereafter to be used
to pay liabilities of the current fiscal year For the County, the phrase “available for exchange transactions” means expected
to be recerved within 60 days of year-end

Revenues-Non-exchange Transactions

Non-exchange transactions, in which the County receives value without directly giving equal value in return, include sales
taxes, property taxes, grants, and donations Revenue from property taxes 1s recognized in the fiscal year for which the
taxes are levied Revenue from grants and donations 1s recognized n the fiscal year in which all eligibility requirements
have been satisfied Eligibility requirements include timing requirements, which specify the year when the resources are
required to be used or the year when use 1s first permitted, matching requirements, in which the County must provide local
resources to be used for a specified purpose, and expenditure requirements, i which the resources are provided to the
County on a reimbursement basis On a modified accrual basis, revenue from non-exchange transactions also must be
available (1 e, collected within 60 days) before 1t can be recognized in the governmental funds

Revenues-Non-exchange Transactions-continued

Under the modified accrual basis, the following revenue sources are considered to be susceptible to accrual Property
taxes, franchise taxes, licenses, interest, federal and state grants, and special assessments Sales taxes collected and held
by the state at year-end on behalf of the government are also recognized as revenue Other receipts and taxes become
measurable and available when cash 1s received by the government and are recognized as revenue at that time

Entitlements and shared revenues are recorded at the time of receipt or earlier if the susceptible to accrual criteria are met
Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been incurred and all other
grant requirements have been met

Unearned Revenue
Unearned revenue arises when assets are recognized before revenue recognition criteria have been satisfied

Expenses/Expenditures

On the accrual basis of accounting, expenses are recognized at the time they are incurred On the modified accrual basis,
expenditures generally are recognized in the accounting period in which the related fund liability 1s incurred and due, if
measurable
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
Assets, Liabulittes, Deferred Inflows of Resources, and Net Position or Fund Equity

Cash, Cash Equivalents, and Investments
The County’s cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term mvestments
with original maturities of three months or less from the date of acquisition

The County Treasurer mvests all temporary cash surpluses No entry 1s made to reduce the cash balance in each fund and
the cash balances on these financial statements include investments

Recewvables
All trade and property tax receivables are reported net of an allowance for uncollectible, where applicable

Capital Asset

Capital assets, which include property, plant, equipment, and infrastructure assets, are reported m the governmental
activities column 1n the government-wide financial statements Capital assets are defined by the County as land, buildings,
road registered vehicles and equipment with an mitial individual cost of more than $5,000 (amount not rounded) and an
estimated useful life in excess of two years Such assets are recorded at historical cost or estumated historical cost 1f
purchased or constructed Donated capital assets are valued at thewr acquisition value In the event that donated capital
assets are received under a service concession agreement, those assets would be recorded at acquisition value The costs
of normal maintenance and repairs that do not add to the value of the asset or materially extend assets’ lives are not
capitalized Major outlays for capital assets and improvements are capitalized as projects are constructed Property, plant,
and equipment of the primary government, as well as the component units, are depreciated using the straight-line method
over the following estimated useful lives

Assets Years
Buildings 40
Building Improvements 2040
Vehicles 5
Office and Computer Equipment 5

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes include a separate section for deferred outflows of
resources This separate financial statement element, deferred outflows of resources, represents a consumption of net
position that applies to a future period(s) and so will not be recognized as an outflow of resources (expense/expenditure)
until then The County has one item that qualifies for reporting n this category the pension obligation reported on the
statement of net position The pension obligation results from changes mn assumptions or other mputs in the actuaral
calculation of the County’s net pension hability

In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred inflows
of resources This separate financial statement element represents an acquisition of net position that applies to future
periods and so will not be recognized as an inflow of resources (revenue) until that time The County has two items that
qualify for reporting 1n this category the employer pension assumption and unavailable revenue The employer pension
assumption results from differences between expected and actual experience and the net difference between projected and
actual earnings on pension plan mvestments derived from the actuarial calculation of the County’s net pension liability
Unavailable revenue 1s reported only in the governmental funds’ balance sheet The governmental funds report unavailable
revenues from property taxes These amounts are deferred and recognized as an inflow of resources 1n the pertod that the
amounts become available
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NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Compensated Absences

County employees are entitled to varying amounts of paid vacation depending upon the length of service Sick leave does
not vest with the employee Accrued vacation payable and comp time payable represents amounts due to County employees
for vacation and comp time that has accumulated and will carry over to future periods

Accrued Liabilities and Long-Term Obligations
All payables, accrued liabilities, and long-term obligations are reported in the government-wide financial statements

In general, governmental fund payables and accrued liabilities that, once incurred, are paid in a timely manner and 1n full
from current financial resources, are reported as obligations of these funds However, compensated absences that will be
paid from governmental funds are reported as a liability 1n the fund financial statements only to the extent that they are
“due for payment” during the current year

Debt Premuums, Discounts, and Issuance Costs

On the government-wide statement of net position and the proprietary fund type statement of net position, debt premiums
and discounts are netted against debt payable and debt 1ssuance costs are recognized as an outflow of resources m the
period mcurred On the government-wide and proprietary fund type statement of activities, unamortized debt premiums
and discounts are deferred and amortized over the life of the debt using the straight-line method At the government fund
reporting level, debt premiums and discounts are reported as other financing sources and uses, separately from the face
amount of the debt 1ssued Debt 1ssuance costs are reported as debt service expenditures

Fund Equity
Fund equity at the governmental fund financial reporting level 1s classified as “fund balance ” Fund equity for all other
reporting 1s classified as “net position

Governmental Fund Balances

Generally, governmental fund balances represent the difference between the current assets and deferred outflows of
resources, and current liabilities and deferred inflows of resources Governmental funds report fund balance classifications
that comprise a hierarchy based primarily on the extent to which the County 1s bound to honor constraints on the specific
purposes for which amounts 1n those resources can be spent

Fiancial Policies-The County Commissioners meet on a weekly basis to manage and review cash financial activities and
to ensure compliance with established policies It 1s the County’s policy to fund current expenditures with current revenues
and the County’s mission 1s to strive to maintain a diversified and stable revenue stream to protect the government from
problematic fluctuations in any single revenue source and provide stability to ongoing services The County’s unassigned
General Fund balance will be maintamed to provide the County with sufficient working capital and a margin of safety to
address local and regional emergencies without borrowing The County has implemented GASB Statement No 54, Fund
Balance Reporting and Governmental Fund Type Definitions for its governmental funds Under GASB Statement No 54,
fund balances are required to be reported according to the following classifications

Nonspendable fund balance-Includes amounts that cannot be spent because they are erther not in spendable form, or, for
legal or contractual reasons, must be kept intact This classtfication includes mventories, prepaid amounts, assets held for
sale, and long-term receivables

Restricted fund balance-Constrants placed on the use of these resources are either externally imposed by creditors (such

as through debt covenants), grantors, contributors, or other governments, or are imposed by law (through constitutional
provisions or enabling legislation)
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

Governmental Fund Balances-Continued
Commutted fund balance-Amounts that can only be used for specific purposes because of a formal action (resolution or
ordinance) by the County’s highest level of decision-making authority, the County Commission

Assigned fund balance-Amounts that are constramned by the County’s intent to be used for specific purposes, but that do
not meet the criteria to be classified as restricted or committed Intent can be stipulated by the County Commaisstoners, or
by an official to whom that authority has been given With the exception of the General Fund, this 1s the residual fund
balance classification for all governmental funds with positive balances

Unassigned fund balance-This 1s the residual classification of the General Fund Only the General Fund reports a positive
unassigned fund balance Other governmental funds might report a negative balance m this classification, as the result of
overspending for specific purposes for which amounts had been restricted, commaitted, or assigned

The County Commisstoners are authorized to assign amounts for specific purposes The Governmental Funds Balance
Sheet provides details of the amounts that have been assigned for specific purposes The County Commussioners are also
authorized to commit amounts for purposes

Net Position

The net position represents the difference between assets and deferred outflows of resources, and Liabilities and deferred
mflows of resources Net investment n capital assets consists of the cost of capital assets, net of accumulated depreciation,
reduced by the outstanding balances of any borrowing used for the acquisition, construction, or improvement of those
assets This net mvestment 1n capital assets amount also 1s adjusted by any bond 1ssuance deferral amounts Net position
1s reported as restricted when there are limitations imposed on its use either through the enabling legislation adopted by
the County or through external restrictions imposed by creditors, grantors, or laws or regulations of other governments All
other net position 1s reported as unrestricted The County apphes restricted resources first when an expense 1s incurred for
purposes for which both restricted and unrestricted net position 1s available

Operating Revenues and Expenses

Operating revenues are those revenues that are generated directly from the primary activity of the proprietary funds For
the County, these revenues are charges for services for water, wastewater, and sanitation Operating expenses are necessary
costs incurred to provide the good or service that 1s the primary activity of each fund Items that do not result from the
provision of goods or services to customers or directly relate to the principal and usual activity of the fund are recorded as
nonoperating revenues and expenses These items include mvestment earnings and gams or losses on the disposition of
capital assets

Inter-fund transactions
During the course of its operations, the County has numerous transactions between funds to finance operations and to
provide services

Exchange transactions between funds are reported as revenues i the seller funds and as expenditures/expenses in the
purchaser funds Flows of cash or goods from one fund to another without a requirement for repayment are reported as
mter-fund transfers Interfund transfers are reported as other financing sources/uses i governmental funds and after the
non-operating revenues/expenses section i proprietary funds Repayments from the funds responsible for particular
expenditures or expenses to the funds that were mitially paid for them are not presented on the financial statements (1 e,
they are netted)
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

Inter-fund transacfions-Continued

Transfers between governmental and busimess-type activities on the government-wide statement of activities are reported
as general revenues Transfers between funds reported in the governmental activities column are eliminated Transfers
between funds reported in the business-type acttvities column are eliminated

Pensions

For purposes of measuring the net pension liability and pension expense, information about the fiduciary net position of
the Public Employee Retirement System of Idaho Base Plan (Base Plan) and additions to/deductions from Base Plan’s
fiduciary net position have been determined on the same basis as they are reported by the Base Plan For this purpose,
benefit payments (including refunds of employee contributions) are recognized when due and payable mn accordance with
the benefit terms Investments are reported at fair value

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect certamn reported amounts and disclosures Accordingly, actual results could
differ from those estimates

Stewardship, Compliance, and Accountability

Budgets and Budgetary Accounting

Annual budgets are adopted for the general, special revenue, and debt service fund The budget 1s prepared n accordance

with the basis of accounting utilized by that fund The County follows these procedures in establishing budgetary data

reflected n the financial statements

Budgets and Budgetary Accounting - continued

1 Prior to the third Monday in May, each department head submits to the Auditor’s Office a proposed operating budget
for the fiscal year commencing the following Septemberl The operating budget summary mcludes proposed
expenditures and the means of financing them

2 A public hearing 1s conducted to obtain taxpayer comments

3 Prior to Septemberl, the Elmore County Commussioners legally enact the budget

4 The Commissioners must approve any revisions that alter the total expenditures of any fund

5 Formal budgetary integration 1s employed as a management control device during the year for the General Fund

6 All appropriations lapse at the end of every fiscal year Expenditures cannot exceed the annual appropriation according

to Idaho State law Budgeted amounts are as origmally adopted or properly amended by the Commuissioners The
Commussioners during the fiscal year amended the budgets by the appropriate measures
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Stewardship, Comphiance, and Accountability

Excess of Expenditures Over Appropriations
For the year ended September 30, 2022, expenditures exceeded appropriations n the Solid Waste Fund by $134,061

Deficit Fund Balance
For the year ended September 30, 2022, no funds had a deficit fund balance

NOTE 2 — CASH AND INVESTMENTS

On September 30, 2022, the County’s cash and investments consisted of the following

Carrying
Amount
Bank Checkmg Accounts — Insured or Collateralized $ 3,932,278
Petty Cash — Uninsured or Uncollateralized 5,041
State of Idaho Local Government Investment Pool 12,841,489
Mult1 Bank Securities-Certificates of Deposit 740,000
Mult: Bank Securities-Investments 8.184.899
Total 25,703,707
Agency Funds (965.577)
Total § 24738130

Investments Authorized by the State of Idaho and Elmore County Investment Policy

State statutes authorize the County to mnvest any available funds n obligations issued or guaranteed by the U S Treasury,
the State of Idaho, local Idaho municipalities and taxing districts, the Farm Credit System, or Idaho public corporations, as
well as time deposit accounts and repurchase agreements

Investments are stated at fair market value, as determined by quoted market prices, except for certificates of deposits,
which are non-participating contracts, and are therefore carried at amortized cost Idaho Code provided authorization for
the investment of funds as well as to what constitutes an allowable investment The County allows for investment of 1dle
funds consistent with the Idaho State Code 67-1210 and 67-1210A

The County 1s a voluntary participant in the State of Idaho Local Government Investment Pool (LPIG) The LPIG 1s
regulated by the State of Idaho Code under the oversight of the Treasurer of the State of Idaho The Pool 1s not registered
with the Securities and Exchange Commaission or any other regulatory body The State Treasurer does not provide any
legally binding guarantees to support the value of the shares to participants

The LGIP 1s a low-risk investment pool with high liquidity Therefore, the County’s mvestment mn the pool 1s reported as

a cash equivalent 1n the accompanying financial statements The LGIP 1s not currently rated by a nationally recogmzed
rating agency The funds are invested i short-term investments m the prionty order of safety, liquidity, and yield
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NOTE 2 — CASH AND INVESTMENTS-Contiued

Investments — The County held the following mvestments on September 30, 2022 These investments are mcluded mn the
total cash and investments above

U S Treasury Securities $ 1,184,459
U S Governments and Agency Obligations
Federal Home Loan Mortgage 1,204,413
Federal Home Loan Bank 1,872,912
Federal National Mortgage Association 673,869
Mortgage/Asset Backed Securities
Small Business Admin Pool 140,128
Federal National Mortgage Association Pool 3.109.118
Total $ 8,184,899

All investments except for the State of Idaho are guaranteed by the U S Government All investments were held in trust
for the County 1n the Agents name The County or Agency has no investments 1n foreign currency and no exposure to
foreign currency risk

Fair Value Hierarchy

Investments are measured on a recurring basis Recurring fair value measurements are those that GASB Statements require
or permit n the statement of net position at the end of each reporting period Fair value measurements are categorized
based on the valuation inputs used to measure an asset’s fair value These guidelines recognize a three-tiered fair value
hierarchy, as follows

Level 1 Quoted price for identical investments 1n active markets
Level 2 Observable inputs other than quoted market prices, and
Level 3 Unobservable mputs

The County’s mnvestment fair value measurements are as follows on September 30, 2022

Levell Level 2 Level 3
Investment Fair Value Inputs Inputs Inputs
US Treasury Securities $ 1184 459 $1,184,459
Debt Securities
U S Government Bonds 3,751,194 $ - $ 3,751,194 S -
Mortgage/Asset Back Securities 3,249,246 - 3,249,246 -
Total Investments by Fair Value
Level $ 8,184,899 $1,184 459 $ 7000440 $ -

Level 2 mputs for the investments above are based on a matrix pricing model

All mvestments are guaranteed by the U S Government All investments were held n trust for the County n the Agents
name The County or Agency has no investments in foreign currency and no exposure to foreign currency risk
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NOTE 2 — CASH AND INVESTMENTS-Continued

Disclosures Relating to Interest Rate Risk

Interest rate risk 1s the risk that changes in market interest rates will adversely impact the fair value of an mvestment
Generally, the longer the maturity of investment the greater the sensitivity of its fair value to changes mn market interest
rates This risk can be managed using a calculation called duration that uses various inputs such as yield and years until
maturity to estimate mnterest rate risk Generally, the higher the duration number the higher the risk The County manages
exposure to interest rate risk by purchasing a combination of long and short-term investments

Disclosures Relating to Credit Risk

Credit nisk 1s the risk that an 1ssuer of debt securities or another counterparty to an investment will not fulfill its obligation
1s commonly expressed 1n terms of the credit quality rating 1ssued by a nationally recognized statistical rating organization
such as Moody’s, Standard & Poor’s, and Fitch’s The County’s mvestment policy restricts them to a credit rating of A or
higher when purchased by Standard and Poor’s Corporation or an equivalent nationally recogmized statistical rating
organization The ratings of mnvestments subject to credit risk are as follows

Investments subject to credit risk Fair Value Rating
State of Idaho Local Government Investment Pool $ 12,841,489 Not rated
Federal Home Loan Mortgage 1,204,413 Aaa
Federal National Mortgage Association 673,869 Aaa
Small Business Admm Pool 140,128 Not rated
Federal Home Loan Bank 1,872,912 Aaa
Federal National Mortgage Assoctation Pool 3,109,118 Not rated
U S Treasury Securities 1,184,459 Aaa

Concentration of Credit Risk

When investments are concentrated in one 1ssuer this concentration represents an increased risk of the potential loss The
GASB has adopted a principle that governments should provide note disclosure when five percent of the entity’s total
investments are concentrated in any one 1ssuer Investments in obligations specifically guaranteed by the U S Government,
mutual funds, and other pooled investments are exempt from disclosure The County’s investment policy requires diversity
where possible The policy states that the County should not have more than 50 % of therr cash and investment 1n any one
1ssuer or n a specific class of security Investments i any one 1ssuer (other than State investment pools) that represent 5%
or more of total County investments are as follows

Investment Reported
Issuer Type Amount Percentage
Federal Home Loan Mortgage US Govt Bonds $1,204,413 13 49%
Federal National Mortgage Association US Govt Bonds 673,869 7 55%
Federal Home Loan Bank US Govt Bonds 1,872,912 20 99%

Federal National Mortgage Association Pool Asset Backed Securities 3,109,118 34 84%

Custodial Credit Risk — For deposits and investments, custodial credit risk 1s the risk that, in the event of the failure of
the counterparty, the County will not be able to recover the value of its deposits, investments, or collateral securities that
are 1n the possession of an outside party The County does not have a policy for custodial credit risk outside of the deposit
and investment agreements The County 1s allowed to invest n the State of Idaho Local Government Investment Pool This
1s part of the Jomnt Powers Investment Pool managed by the State of Idaho Treasurer’s Office and 1s established as a
cooperative endeavor to enable public entities of the State of Idaho to aggregate funds for investment This pooling 1s
intended to improve administrative efficiency and increase mvestment yield
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NOTE 3 - TAXES RECEIVABLE
Taxes Receivable 1s equal to amounts levied by Elmore County prior to September 30, 2022 and not collected Unavailable

- tax revenues represent those recetvables expected to be collected beyond sixty days after the fiscal year end Those amounts
- on September 30, 2022 are as follows

Taxes Unavailable
Recelvable Revenues
- General Fund $ 60,488 $ 53,802
Justice 70,235 62,417
— Ambulance 13,127 -
- - Indigent and Pension 6,253 5,482
— Noxious Weed 1,557 1,384
. Health and Sanitation 3,281 2,920
Revaluation 7,511 6,663
_ Solid Waste Disposal 35,229 31,411
_ County Court 14,780 13,219
County Fair 2,409 2,104
Veterans’ Memorial 1,093 970
. Tort Liability 4,577 4,066
3 Pest Control (524) 3,328
Debt Service 2.237 1.678
Totals $ 222253 $ 189444
All property taxes outstanding on September 30, 2022, are delinquent
The property tax calendar 1s as follows
Date Property 1s Valued Second Monday n July
Date Tax 1s Levied Second Monday 1n September
- Dates Taxes are Collected One-Half December 20, and One-Half June 20
| Date Taxes Become a Lien First Day of January of the Succeeding Year
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NOTE 4—- ACCOUNTS RECEIVABLE
Accounts Receivable consists of the following major categories

Accounts Recervable

Ambulance Fund Billings, net $ 355,190
E-911 38,188
Total $ 393,378

Due From Other Governments

Sales Tax Base $ 60,015
Sales Tax Excess 175,739
Ag Replacement Tax 20,671
Liquor Dispensary 42,059
State Revenue Sharing 388,831
Cigarette Tax Revenue 13,522
Jail & Justice Fund 21,645
Other 118,008

Total $ 840,490

NOTE 5 - CAPITAL ASSETS
A summary of activity 1n the Capital Assets 1s as follows
The remaining lives were established, and depreciation was recorded using the straight-line method of depreciation

Accumulated depreciation and depreciation expense included in governmental activities and business-type activities are as
follows
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- Begmning Additions/ Ending
Balance Transfers Deductions Balance
_ Governmental Activities
‘ Caprtal Assets not being deprecated
Land $ 1005441 $ $ $ 1005441
Construction i Progress 169 762 392,045 561 807
Total Capital Assets not being depreciated 1,175 203 392 045 1567 248
o Capital Assets bemg depreciated
Building & Improvements 15,822 246 30,179 15 852 425
- Landfills 183 546 183,546
7 Equipment 3767246 270 593 (23 715) 4,014,124
N Vehicles 3 059 760 223 941 3283701
B Total Other Capital Assets 22 832 798 524713 (23715) 23 333,796
Less Accumulated Depreciation for
— Building & Improvements 5 737,825 437 686 6,175,511
- Landfills 36816 36,816
Equipment 2,487,125 276,229 (3,953) 2759 401
B Vehicles 2,462,176 272206 2,734,382
o Total Accumulated Depreciation 10 723,942 986,121 (3953) 11706 110
Capital Assets bemng depreciated, net 13,391,121 (461 408) (19 762) 11 627 686
B Governmental Activities Capital Assets, net $ 14566324 $ (69363) $ (19762) $ 13 194,934
Business Type Activities
Capital Assets Bemng Depreciated
Building & Improvements $ 162607 $ $ $ 162,607
- Equipment 96 486 116 403 212 889
Transportation Equipment 1 508 665 1508 665
Total Other Caprtal Assets 1,767,758 116 403 1884 161
Less Accumulated Depreciation for
- Building & Improvements 50,727 4169 54 896
Equipment 57973 8 005 65,978
Transportation Equipment 1,112 113 147,055 1259 168
- Total Accumulated Depreciation 1220813 159,229 1 380 042
_ Capital Assets Being Depreciated, net $ 546945 § (42 826) $ 3 504119
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NOTE 5 - CAPITAL ASSETS — Contmued
Depreciation expense was charged to functions as follows
Governmental Activities

General Government

Public Protection

Public Facilities

Public Assistance

Health & Safety

Recreation & Culture
Total

NOTE 6 — CAPITAL LEASE OBLIGATIONS

In 2021, the County entered into a lease/purchase agreement with the Bancorp Bank to obtain seven vehicles The orginal

debt amount was $308,832 and the mterest rate 1s 5%

In 2021, the County entered into a lease/purchase agreement with the Bancorp Bank to obtain two additional vehicles The
original debt amount was $81,769 and the interest rate 1s 5% Following 1s a schedule by year of future mmimum lease
payments under the capital leases, together with the present value of the net minimum future lease payments on September

30,2022

Year Ending September 30
2023 $ 126,530
2024 33,877
2025 17,075
2025 7,419

184,901

Less Amounts Representing

Interest (12,815)

Present Value of Future

Mimmum Lease Payments $ 172,086

Changes n accrued vacation/comp time are as follows

$ 85,313
540,780
128,653

17,628
170,940
42.807

§ 986,121

Beginning Increases End of

of Year {Decreases) Year
Governmental $301,091 ($ 30,233) $270,858
Business-type 33,397 (8.937) 24,460
Total $ 334,488 (§ 39,170) $295318
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ELMORE COUNTY
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2022

NOTE 8 - PENSION PLAN

Plan Description

The County contributes to the Base Plan which 1s a cost-sharing multiple-employer defined benefit pension plan
administered by Public Employee Retirement System of Idaho (PERSI or System) that covers substantially all employees
of the State of Idaho, 1ts agencies, and various participating political subdivisions The cost to administer the plan 1s
financed through the contributions and investment earnings of the plan PERSI 1ssues a publicly available financial report
that includes financial statements and the required supplementary information for PERSI That report may be obtamed on
the PERSI website at www persi 1daho gov

Responsibility for administration of the Base Plan 1s assigned to the Board comprised of five members appointed by the
Governor and confirmed by the Idaho Senate State law requires that two members of the Board be active Base Plan
members with at least ten years of service and three members who are Idaho citizens not members of the Base Plan except
by reason of having served on the Board

Pension Benefits

The Base Plan provides retirement, disability, death, and survivor benefits of eligible members or beneficiaries Benefits
are based on members’ years of service, age, and the highest average salary Members become fully vested in thewr
retirement benefits with five years of credited service (5 months for elected or appointed officials) Members are ehigible
for retirement benefits upon attamment of the ages specified for therr employment classification The annual service
retirement allowance for each month of credited service 1s 2 0% (2 3% for police/firefighters) of the average monthly salary
for the highest consecutive 42 months

The benefit payments for the Base Plan are calculated using a benefit formula adopted by the Idaho Legislature The Base
Plan 1s required to provide a 1% minimum cost of living increase per year provided the Consumer Price Index increases
1% or more The PERSI Board has the authority to provide the higher cost of living increases to a maximum of the
Consumer Price Index movement or 6%, whichever 1s less, however, any amount above the 1% minimum 1s subject to
review by the Idaho Legislature

Member and Employer Contributions

Member and employer contributions paid to the Base Plan are set by statute and are established as a percent of covered
compensation Contribution rates are determined by the PERSI Board within limitations, as defined by state law The Board
may make periodic changes to employer and employee contribution rates (expressed as percentages of annual covered
payroll) that are adequate to accumulate sufficient assets to pay benefits when due

The contribution rates for employees are set by statute at 60% of the employer rate for general employees and 74% for
public safety As of June 30, 2022 1t was 7 16% for general employees and 9 13% for public safety The employer
contributton rate as a percent of covered payroll 1s set by the Retirement Board and was 11 94% general employees and
12 28% for police and firefighters The County’s contributions were $1,017,044 for the year ended June 30, 2022

Pension Liabilities, Pension Expense (Revenue), and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

On September 30, 2022, the County reported a liability for 1ts proportionate share of the net pension lhiability The net
pension hiability was measured as of June 30, 2022, and the total pension liability used to calculate the net pension hability
was determined by an actuarial valuation as of that date The County's proportion of the net pension liability was based on
the County’s share of contributions in the Base Plan pension plan relative to the total contributions of all participating
PERSI Base Plan employers On June 30, 2022, the County’s proportion was 0 0021600298 percent
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ELMORE COUNTY
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2022

NOTE 8 - PENSION PLAN-Continued
For the year ended September 30, 2022, the County recognized pension expense (revenue) of $1,396,944 On September

30, 2022, the County reported deferred outflows of resources and deferred inflows of resources related to pensions from
the following sources

Deferred Outflows Deferred Inflows
of Resources of Resources

Differences between expected and actual experience $ 935,551 $ 37,973

Changes 1n assumptions or other inputs 1,387,032 -
Net difference between projected and actual earnings on pension

plan mvestments 1,957,552 -
Changes 1n the County's proportion and differences between the

County's contributions and the County's proportionate contributions 203,512 681,714

The County's contributions subsequent to the measurement date 277,997 -

Total $ 4,761,644 $ 719,687

$277,997 reported as deferred outflows of resources related to pensions resulting from County contributions subsequent to
the measurement date will be recognized as a reduction of the net pension liability 1n the year ending September 30, 2023

The average of the expected remaining service lives of all employees that are provided with pensions through the System
(active and mactive employees) was determined on July 1, 2022, the beginning of the measurement period ended June 30,
2021, 1s 4 6 and 4 6 for the measurement period June 30, 2022

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be
recognized in pension expense (revenue) as follows

2023 $ 894,905
2024 981,738
2025 389,794
2026 1,497,523

Actuarial Assumptions

Valuations are based on actuarial assumptions, the benefit formulas, and employee groups Level percentages of payroll
normal costs are determined using the Entry Age Normal Cost Method Under the Entry Age Normal Cost Method, the
actuarial present value of the projected benefits of each mdividual included 1n the actuarial valuation 1s allocated as a level
percentage of each year’s earnings of the individual between entry age and assumed exit age The Base Plan amortizes any
unfunded actuarial accrued liability based on a level percentage of payroll The maximum amortization period for the Base
Plan permitted under Section 59-1322, Idaho Code, 1s 25 years
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NOTE 8 - PENSION PLAN-Continued

The total pension liability in the June 30, 2022 actuarial valuation was determined using the following actuarial
assumptions, applied to all periods mcluded in the measurement

Inflation 230%

Salary mcreases 305%

Salary inflation 3 05%

Investment rate of return 6 35%, net of investment expenses
Cost-of-living adjustments 1%

Contributing Members, Service Retirement Members, and Beneficiaries

General Employees and All Beneficiaries - Male Pub — 2010 General Tables, increased 11%
General Employees and All Beneficiaries — Female Rub — 2010 General Tables, increased 21%
Teachers — Male Pub — 2010 Teacher Tables, increased 12%

Teachers — Female Pub — 2010 Teacher Tables, increased 21%

Fire & Police — Male Pub — 2010 Safety Tables, increased 21%

Fire & Police — Female Pub — 2010 Safety Tables, increase 26%

Disabled Members — Male Pub — 2010 Disabled Tables, increased 38%

Disabled Members — Female Pub — 2010 Disabled Tables, increase 36%

An experience study was performed for the period July 1, 2015 through June 30, 2020 which reviewed all economic and
demographic assumptions including mortality The Total Pension Liability as of June 30, 2022 1s based on the results of
an actuarial valuation date July 1,2022

The long-term expected rate of return on pension plan investments was determined using the building block approach and
a forward-looking model 1n which best estimate ranges of expected future real rates of return (expected returns, net of
pension plan investment expense and nflation) are developed for each major asset class These ranges are combined to
produce the long-term expected rate of return by weighing the expected future real rates of return by the target asset
allocation percentage and by adding expected nflation

Even though history provides a valuable perspective for setting the investment return assumption, the System relies
primarily on an approach which builds upon the latest capital market assumptions Specifically, the System uses
consultants, mvestment managers and trustees to develop capital market assumptions 1n analyzing the System’s asset
allocation The assumptions and the System’s formal policy for asset allocation are shown below The formal asset
allocation policy 1s somewhat more conservative than the current allocation of System’s assets

The best-estimate range for the long-term expected rate of return 1s determmed by adding expected inflation to expected
long-term real returns and reflecting expected volatility and correlation The capital market assumptions are as of 2022
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NOTE 8 - PENSION PLAN-Continued
Long-Term Expected Long-Term Expected
Asset Class Target Nominal Rate of Real Rate of
Allocation Return Return
(Arithmetic) (Arithmetic)
Core Fixed Income 30 00% 180% -0 20%
Broad US Equities 55 00% 800% 6 00%
Developed Foreign Equities 15 00% 825% 625%
Assumed Inflation - Mean 200% 2 00%
Assumed Inflation - Standard Deviation 150% 150%
Portfolio Arithmetic - Mean Return 6 18% 418%
Portfolio - Standard Deviation 12 29% 12 29%
Portfolio Long Term (Geometric) Expected Rate of Return 555% 3 46%
Assumed Investment Expenses 040% 400%
Portfolio Long-Term (Geometric) Expected Rate of Return, Net of Investment Expenses 515% 306%

Discount Rate

The discount rate used to measure the total pension liability was 7 05% The projection of cash flows used to determine
the discount rate assumed that contributions from plan members will be made at the current contribution rate Based on
these assumptions, the pension plans’ net position was projected to be available to make all projected future benefit
payments of current plan members Therefore, the long-term expected rate of return on pension plan mvestments was
applied to all periods of projected benefit payments to determine the total pension liability The long-term expected rate of
return was determmed net of pension plan investment expense but without reduction for pension plan administrative
expense

Sensitivity of the County's proportionate share of the net pension hability to changes n the discount rate

The following presents the County's proportionate share of the net pension liability calculated using the discount rate of
6 35 percent, as well as what the County's proportionate share of the net pension liability would be 1f 1t were calculated
using a discount rate that 1s 1-percentage-point lower (5 35 percent) or 1-percentage-point higher (7 35 percent) than the
current rate

Current
1% Decrease Discount Rate 1% Increase
(535%) (635%) (735%)
County's proportionate share
ofthe net pension liability $ 14288731 $ 7,871,071 $ 2454,719
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NOTE 8 - PENSION PLAN-Continued

Pension plan fiduciary net position
Detailed information about the pension plan's fiduciary net position 1s available in the separately 1ssued PERSI financial
report

PERSI 1ssues a publicly available financial report that mncludes financial statements and the required supplementary
information for PERSI That report may be obtained on the PERSI website at www perst idaho gov

Payables to the Pension Plan

On September 30, 2022, there were no payables to the defined benefit pension plan for legally required employer
contributions or for legally required employee contributions that have been withheld from employee wages but not yet
remitted to PERSI

NOTE 9 - INTERFUND TRANSACTIONS

During the course of normal operations, the County has numerous transactions among funds, including expenditures and
transfers of resources primarily to provide services The Governmental Fund Type and Propnetary Fund Types financial
statements generally reflect such transactions as transfers

Interfund transfers for the year are as follows

Transfers From

General/PILT  Solid Waste Farr Total

Transfers To
General/PILT $ -5 - $1,037,032 $ 1,037,032
Justice 2,350,000 - 2,350,000
Noxious Weed 20,000 - 20,000
Ambulance 153,041 - 153,041
District Court 22,448 - 22,448
Juvenile Justice 322,628 - 322,628
County Fair 148,313 - 148,313
Snowmobile 20,000 20,000
Industrial Revenue 74,505 74,505

Total $ 3,036,430 $ 74,505 $ 1,037,032 $ 4,147,967

NOTE 10 - CONTINGENCIES
The County 1s a party to various legal proceedings, which mvolve claims against the County In those cases where a loss

1s probable and measurable, a liability has been recognized It 1s the opinion of the County’s management that the ultimate
resolution of the remaining litigation will not have a material effect on the financial position of the County
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NOTE 11 —- RISK MANAGEMENT

The County 1s exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets, errors and
omuissions, and natural disasters for which the County carries commercial insurance The County defends itself through
local law firms and 1its insurance company 1f coverage 1s acknowledged when claims arise No claims for which the County
may become liable are known or measurable at this time

NOTE 12 — SUBSEQUENT EVENTS

The County has evaluated subsequent events through January 27, 2023, the date which the financial statements were
available to be 1ssued
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ELMORE COUNTY
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2022

Variance With
Original Final Budget
and Final Actual Positive
Budget Amount {Negative)
Charges to Appropriations (Outflows)
Auditor/Recorder Clerk
Salaries and Wages $ 442564 § 422681 § 19 883
Other Expenses 36200 27 820 8 380
Total 478 764 450 501 28263
Assessor
Salanes and Wages 567 220 516 256 50964
Other Expenses 51329 79 986 (28 657)
Total 618 549 596 242 22307
Treasurer/Tax Collector
Salaries and Wages 251539 230310 21229
Other Expenses 19200 15791 3409
Total 270 739 246 101 24 638
Commuissioners
Salaries and Wages 215 893 212227 3 666
Other Expenses 817 500 440 395 377 105
Total 1033393 652 622 380771
Disaster Services
Salaries and Wages 27 289 20 144 7145
Other Expenses 22 500 46 052 (23 552)
Total 49 789 66 196 (16 407)
Veterans Service Officer
Salanes and Wages 56416 46 451 9965
Other Expenses 4000 1644 2 356
Total 60416 48 095 12 321
Resource Officer
Salaries and Wages 187 426 150 185 37241
Other Expenses 64 550 74 230 (9 680)
Total 251976 224 415 27561
Coroner
Salaries and Wages 28179 16 374 11805
Other Expenses 39 800 45700 (5 900)
Total 67979 62074 5905
Extension Agent
Salaries and Wages 133 441 124 648 8793
Other Expenses 34900 28 504 6 396
Total 168 341 153 152 15189
Growth and Development
Salaries and Wages 411713 395257 16 456
Other Expenses 217 750 156 528 61222
Total 629 463 551785 77678
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Plant Facilities
Salaries and Wages
Other Expenses

Total

General Expense
Salaries and Wages

Other Expenses
Total

Election
Salaries and Wages
Other Expenses
Total

Prosecuting Attorney
Salaries and Wages

Other Expenses
Total

Public Defender
Salanies and Wages
Other Expenses

Total

Contingency
Salaries and Wages

Other Expenses
Component Units
Total

County Fuel
Salaries and Wages

Other Expenses
Total

Data Processing
Salaries and Wages

Other Expenses
Total

Security Operations
Salaries and Wages
Other Expenses

Total

Total Charges to Appropriations

ELMORE COUNTY
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2022

Variance With
Onginal Fial Budget
and Final Actual Positive
Budget Amount (Negative)
$ 442139 $ 433294 § 8 845
181 800 132 674 49 126
623 939 565 968 57971
270 000 432 849 (162 849)
362 400 342 794 19 606
632 400 775 643 (143 243)
119723 95958 23765
172 500 103 442 69 058
292 223 199 400 92 823
1039 482 924 082 115 400
73750 52517 21233
1113232 976 599 136 633
1392 500 1054770 337730
1392 500 1054770 337730
420 000 121 489 298 511
420 000 121 489 298 511
160 000 278 227 (118 227)
160 000 278 227 (118 227)
137377 138 647 (1270)
277 553 207 172 70381
414 930 345 819 69111
372 504 325983 46521
40 600 12782 27 818
413 104 338 765 74339
$ 9091737 $ 770783 $§ 1356313
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Charges to Approprations (Outflows)
Shenff
Salaries and Wages
Other Expenses
Total

Jail
Salaries and Wages
Other Expenses
Total

Dispatch
Salaries and Wages

Other Expenses
Total

Prosecuting Attorney
Salaries and Wages

Other Expenses
Total

ELMORE COUNTY

BUDGETARY COMPARISON SCHEDULE

JUSTICE FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2022
Variance With
Orniginal Final Budget
and Fmal Actual Positive
Budget Amount (Negative)
$ 2,599,565 $ 2,518470 $ 81,095
693,627 688,281 5,346
3,293,192 3,206,751 86,441
1,882,327 1,582,448 299,879
923,900 899,487 24,413
2,806,227 2,481,935 324,292
605,760 491,954 113,806
36,225 31,669 4,556
641,985 523,623 118,362
$ 6,741,404 $ 6212309 $ 529,095

Total Charges to Appropriatians
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County's portion of the net
pension (asset)/ liability

County's proportionate share
of the net pension

(asset)/hiability

County's covered employee

payroll

County's proportional share of
the net pension (asset)/
liabtlity as a percentage of 1ts
covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension

(asset)/liability

County's portion of the net
pension (asset)/ liability

County's proportionate share
of the net pension

(asset)/liability

County's covered-employee

payroll

County's proportional share of
the net pension (asset)/
liability as a percentage of 1ts
covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension

(asset)/liability

ELMORE COUNTY

SCHEDULE OF EMPLOYER'S SHARE OF NET PENSION LIABILITY
PERSI - BASE PLAN

LAST 10 FISCAL YEARS*
2022 2021 2020 2019 2018
0021600298 002435439 002152011 002019211 001932407
$ 7,781,071 $(1,134,756)  $ 4,997,254 $ 2,304,873 $ 2,594,866
$ 9,004,332 $ 8,353,371 $ 7,693,115 $ 6,738,634 $ 6,251,391
86 41% -13 58% 64 96% 34 20% 4151%
83 09% 100 36% 88 22% 93 79% 91 69%%
2017 2016 2015
001816862 001783519 001770865
$ 2,760,202 $ 3,577,685 $ 2,307,491

$ 5,581,362

49 45%

90 68%

$ 5,200,638

68 79%

87 26%

$ 5,187,143

44 48%

94 95%

*GASB Statement No 68 requires ten years of information to be presented in this table However, until a

full 10 year trend 1s compiled, the County will present information for those years for which information

1s available

Data reported 1s measured as of June 30

See Notes to Required Supplementary Information
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ELMORE COUNTY
SCHEDULE OF EMPLOYER'S CONTRIBUTIONS
PERSI - BASE PLAN

LAST 10 FISCAL YEARS*

2022 2021 2020 2019 2018
Statutorily required contribution $ 1,101,042 $ 1,022,949 $ 960,951 $ 793,500 $ 722,149
Contribution 1n relation to the
statutorily required contribution 1,101,042 1,022,949 960,951 793,500 722,149
Contributton deficiency (excess) 3 - 8 - § - 3 - S -
County's covered -employee
payroll $ 9,106,586 $ 8,466,814 $ 8,079,734 $ 6,887,654 $ 6,414,437
Contributions as a percentage of
covered-employee payroll 12 09% 12 08% 11 89% 1152% 11 26%

2017 2016 2015
Statutorily required contribution $ 653,587 $ 629,997 $ 563,931
Contribution 1n relation to the
statutorily required contribution 653,587 629,997 563,931
Contrbution deficiency (excess) $ - 3 - 8 -
County's covered -employee
payroll $5,710,622  $5,548,683  $ 5,209,712
Contributions as a percentage of
covered-employee payroll 11 45% 1135% 10 82%

*GASB Statement No 68 requires ten years of information to be presented 1n this table However, until a full
10 year trend 1s compiled, the County will present information for those years for which information 1s available

Data reported 1s measured as of September 30

See Notes to Required Supplementary Information
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ELMORE COUNTY
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
SEPTEMBER 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES FOR BUDGETING

The County prepares 1t budgets usmg the modified accrual basis of accounting
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Assets
Cash and Investments
Property Taxes Recetvable
Accounts and Other Recervables
Due from Other Governments
Total Assets

Liabilities
Warrants Payable
Vouchers Payable
Developer Deposit Payable
Accrued Compensation
Total Liabilities

Deferred Inflows of Resources
Unavailable Revenue Property Taxes

Fund Balance
Nonspendable Fund Balance
Restricted Fund Balance
Committed Fund Balance
Assigned Fund Balance
Unassigned Fund Balance
Total Fund Equity

Total Liabilities, Deferred Inflows of
Resources and Fund Balance

COMBINING STATEMENT OTHER GOVERNMENTAL FUNDS

ELMORE COUNTY

BALANCE SHEET
SEPTEMBER 30, 2022

Capital Debt Noxious Health Re- District

Indigent Improvement Service Weed District  Valuation Court
$ 500287 $ 401754 $ 156605 § 20751 $§ 49864 $ 68212 § 317323
6253 2237 1557 3281 7511 14 780
23 503
$ 506540 § 401754 $ 158842 § 22308 $ 53145 $§ 75723 § 355606
§ 9638 % 150 $ § 3898 3% $ 8578 § 33048
12 874 266 13 174
1168 3195 8 834 22 666
23 680 416 7093 17412 68 888
5482 1678 1384 2920 6 663 13219
477378 401 338 157 164 13831 50225 51648 273499
477 378 401338 157 164 13 831 50 225 51648 273 499
5 506540 $ 401754 & 158842 $ 22308 $ 53145 $ 75723 § 355606
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Assets
Cash and Investments
Property Taxes Receivable
Accounts and Other Receivables
Due from Other Governments
Total Assets

Liabilities
Warrants Payable
Vouchers Payable
Developer Deposit Payable
Accrued Compensation
Total Liabilities

Deferred Inflows of Resources
Unavailable Revenue Property Taxes

Fund Balance
Nonspendable Fund Balance
Restricted Fund Balance
Commutted Fund Balance
Assigned Fund Balance
Unassigned Fund Balance
Total Fund Equty

Total Liabilities, Deferred Inflows of
Resources and Fund Balance

ELMORE COUNTY
COMBINING STATEMENT OTHER GOVERNMENTAL FUNDS

BALANCE SHEET
SEPTEMBER 30, 2022
Pest Jr Tort Juvenile Veterans County Snow
Control College Liability Justice Memorial Fair Mobile
$ 663674 $ 1001517 $ 137949 $ 462762 $ 94 38 8175 $ 49656
(524) 4577 1093 2409
42 059 26 539

$ 663150 $ 1043576 $ 142526 § 489301 $§ 1187 § 10584 § 49656

$ 4163 $ $ $ 9033 § 9 § 8578 $
1295 29573 2949
2206 3884 8225
7664 42 490 94 19752
3328 4066 970 2104
652 158 1043 576 138 460 446 811 123 (11272) 49 656
652158 1043 576 138 460 446 811 123 (11272) 49 656

$ 663150 $ 1043576 & 142526 § 489301 $ 1187 § 10584 $ 49656
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Assets
Cash and Investments
Property Taxes Recervable
Accounts and Other Receivables
Due from Other Governments
Total Assets

Liabilities
Warrants Payable
Vouchers Payable
Developer Deposit Payable
Accrued Compensation
Total Liabilities

Deferred Inflows of Resources
Unavailable Revenue Property Taxes

Fund Balance

Nonspendable Fund Balance
Restricted Fund Balance
Commutted Fund Balance
Assigned Fund Balance
Unassigned Fund Balance
Total Fund Equity

Total Liabilities Deferred Inflows of
Resources and Fund Balance

ELMORE COUNTY
COMBINING STATEMENT OTHER GOVERNMENTAL FUNDS
BALANCE SHEET
SEPTEMBER 30 2022

Total

Other
Enhanced Court Solid Industrial  Governmental

Vessel Extrication 911 Facility Other Waste Revenue Funds
$ 407298 § § 1316984 § 95072 $ 29071 $ 2305304 $ 113050 § 8 105 402
35229 78 403
38 188 38188
28 309 17 645 138055
$ 435607 § $ 1355172 % 95072 § 29071 $ 2358178 $ 113050 $§ 8360 048
$ 642 § 606 $ 2862 $ $ 3 10216 § 4500 $ 96 006
1100 6012 45948 113 191
13 839 13 839
4986 7293 62 457
1742 606 13 860 13 839 63 457 4500 $ 285493
31411 73225
433 865 (606) 1341312 95072 15232 2263310 108 550 8001 330
433 865 (606) 1341312 95072 15232 2263310 108 550 8001 330
$ 435607 $ $ 1355172 § 95072 § 29071 $ 2358178 $§ 113050 § 8360 048
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Revenues
Taxes
Intergovernmental
Interest
Charges for Services
Fines Forfeitures and Penalties
Other Revenue
Total Revenue

Expenditures

Current
General Govemnment
Public Protection
Public Facilities
Health and Sanitation
Public Assistance
Recreation & Cultural Services
Education

Capital Outlay

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Transfers
Transfers In
Transfers Out
Net Transfers
Net Change m Fund Balance
Fund Balance October 1 2021

Fund Balance September 30 2022

ELMORE COUNTY

COMBINING STATEMENTS OTHER GOVERNMENTAL FUNDS
STATEMENT OF REVENUES EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED SEPTEMBER 30 2022

Capital Debt Noxtous Health Re- District

Indigent  Improvement  Service Weed District Valuation Court
$ 154723 3 3 5892 § 69536 § 147453 § 321880 $ 747582
49612
280 644 10 407 74 706
104 361
711 191219
435367 5892 80 654 147 453 321 880 1167480
322925 1145 389

83 706 146 366
323 627
40214 13

323 627 40214 83719 146 366 322925 1145 389
111 740 (40214) 5892 (3 065) 1087 (1045) 22091
- 20 000 22 448
- 20 000 22448
111740 (40214) 5892 16 935 1087 (1045) 44 539
365 638 441 552 151 272 (3 104) 49 138 52 693 228 960
$ 477378 $ 401338 $ 157164 $§ 13831 $§ 50225 $ 51648 $ 273499
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Revenues
Taxes
Intergovernmental
Interest
Charges for Services
Fines Forfertures and Penalties
Other Revenue
Total Revenue

Expenditures

Current
General Government
Public Protection
Public Facilities
Health and Samutation
Public Assistance
Recreation & Cultural Services
Education

Caputal Outlay

Total Expenditures

Excess of Revenues Over
(Under) Expendttures

Transfers
Transfers [n
Transfers Out
Net Transfers
Net Change 1 Fund Balance
Fund Balance October 1 2021

Fund Balance September 30 2022

ELMORE COUNTY
COMBINING STATEMENTS OTHER GOVERNMENTAL FUNDS

STATEMENT OF REVENUES EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30 2022

Pest Jr Tort Juvenle Veterans County Snow
Control College Liability Justice Memonal Fair Mobile
$ 160125 $ $ 193604 $ $ 46319 3 87104 §
208 927 65138
6919 75 894 36 464
25819 8289
185 944 208 927 193 604 80 346 46 319 162 998 36 464
- 191 109
- 380 496
- 46 361
185 794
295 463 32739
- 34 300
- 26 306
185 794 34 300 191 109 380 496 46 361 321769 32739
150 174 627 2495 (300 150) 42) (158 771) 3725
- 322628 148 313 20 000
- (1037 032)
322628 (888 719) 20 000
150 174 627 2 495 22478 (42) (1047 490) 23725
652 008 868 949 135 965 424 333 165 1036218 25931
$ 652158 $ 1043576 $ 138460 $ 446811 § 123 § (11272) 3 49656
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everntues
Taxes

Intergovernmental

Interest

Charges for Services

Fines Forfeitures and Penalues
Other Revenue

Total Revenue

Expenditures
Current

General Govermnment
Public Protection
Public Facilities
Health and Samtation
Public Assistance
Recreation & Cultural Services
Education
Capital Outlay
Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Transfers
Transfers In
Transfers Out
Net Transfers
Net Change i Fund Balance
Fund Balance October 1 2021

Fund Balance September 30 2022

ELMORE COUNTY
COMBINING STATEMENTS OTHER GOVERNMENTAL FUNDS
STATEMENT OF REVENUES EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30 2022

Total
Other
Enhanced Court Solid Industrial Governmental
Vessel Extrication 911 Facility Other Waste Revenue Funds
3 3 3 3 3 $ 952163 § 3 2 886 381
48 450 30751 402 878
1918 6 505 8423
105 766 422338 26 122 331512 20 000 1390 772
104 361
13 428 239 466
107 684 477293 26 122 13428 1283675 50 751 5032 281
101 627 1761050
28763 395458 4087 808 804
1683 48 044
5493 742933 1164292
323627
328202
34300
5431 74 742 844 147 550
34 194 5493 470 200 1 683 4087 743 777 101 627 4615 869
73490 (5493) 7093 24439 9341 539 898 (50 876) 416 412
- 74 505 607 894
(74 505) (1111 537)
- (74 505) 74 505 (503 643)
73 490 (5493) 7093 24 439 9341 465 393 23629 (87231)
360 375 4 887 1334219 70 633 5891 1797917 84 921 8 088 561
433865 $ (606) $ 1341312 § 95072 3 15232 $ 2263310 3 108550 $ 8001 330
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ELMORE COUNTY
BUDGETARY COMPARISON SCHEDULE-AMBULANCE FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2022

Operating Revenues
Charges for Services
Total Operating Revenues

Operating Expenses
Personnel Expenses
Depreciation and Amortization
Medical Supplies
Professional Fees
Miscellaneous Expense
Fuel

Vehicle Expenses

Repairs and Maintenance
Small Equipment

Office Supplies

Uniforms

Tramning

Rent

Uttlities

Telephone

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses)
Property Taxes

Miscellaneous

Total Non-Operating Revenues (Exp )

Income (Loss) Before Contributions and Transfers
Interfund Transfers

Transfers In/Out

Transfers Out

Net Transfers

Net Income (Loss)

Variance With
Original Final Budget
and Final Actual Positive
Budget Amount (Negative)
$ 1,642,108 1,205,053 $ (437,055)
1,642,108 1,205,053 (437,055)
1,729,395 2,140,382 (410,987)
- 159,229 (159,229)
104,500 113,976 (9,476)
92,000 130,543 (38,543)
2,000 2,356 (356)
60,000 70,182 (10,182)
36,000 46,544 (10,544)
35,500 19,716 15,784
140,000 23,782 116,218
7,000 6,498 502
12,500 9,323 3,177
20,500 6,228 14,272
16,600 10,000 6,600
15,000 966 14,034
5,000 3,651 1,349
2,275,995 2,743,376 (467,381)
(633,887) (1,538,323) (904,436)
555,887 563,203 7,316
78,000 77,964 (36)
633,887 641,167 7,280
- (897,156) (897,156)
- 153,041 153,041
- 153,041 153,041
$ - (744,115)  § (744 115)
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GOVERNMENTAL AUDITING STANDARDS REPORT



[ ]
. 'CO Mahike Hunsaker & Company PLLC
Certifred Public Accountants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of County Commuissioners
Elmore County
Mountamn Home, Idaho

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards 1ssued by the Comptroller General
of the United States, the financial statements of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund mformation of Elmore County, Idaho as of and for the year ended September 30, 2022,
and the related notes to the financial statements, which collectively comprise Elmore County’s basic financial statements,
and have 1ssued our report thereon dated January 27, 2023

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Elmore County’s mternal control over
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances
for the purpose of expressing our opintons on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of Elmore County’s internal control Accordingly, we do not express an opinion on the effectiveness
of Elmore County’s nternal control

A deficiency n internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements,
on a timely basis A material weakness 1s a deficiency, or a combination of deficiencies, 1n internal control, such that
there 1s a reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented, or
detected and corrected, on a timely basis A significant deficiency 1s a deficiency, or a combmation of deficiencies, 1n
internal control that 1s less severe than a material weakness, yet important enough to merit attention by those charged
with governance

Our consideration of mternal control was for the limited purpose described in the first paragraph of this section and was
not designed to 1dentify all deficiencies in internal control that might be material weaknesses or, significant deficiencies
Given these limitations, during our audit we did not 1dentify any deficiencies mn mternal control that we consider to be
material weaknesses However, material weaknesses or significant deficiencies may exist that were not 1dentified

Report on Comphance and Other Matters

As part of obtaining reasonable assurance about whether Elmore County’s financial statements are free from matenal
misstatement, we performed tests of its compliance with certamn provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and matenal effect on the financial statements However,
providing an opinton on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opmion The results of our tests disclosed no nstances of noncompliance or other matters that are
required to be reported under Government Auditing Standards
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Purpose of This Report

The purpose of this report 1s solely to describe the scope of our testing of internal control and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on compliance This
report 1s an integral part of an audit performed 1n accordance with Government Auditing Standards n considering the
entity’s mternal control and compliance Accordingly, this communication is not suitable for any other purpose

Sincerely,

MAHLKE HUNSAKER & COMPANY, PLLC
TWIN FALLS, IDAHO

January 27, 2023

57

Mahlke Hunsaker & Company plic
www m hcpa com | 208 734 1809 | 201 Canyon Crest Dnive Suite 100 Twin Falls (D 83301



